
SEC Chairperson Lee, Commissioner Peirce, Commissioner Roisman, and Commissioner Crenshaw:

By now you should have heard of the GameStop stock short squeeze in January.  This severely
hurt short sellers like hedge funds, which like it or not have a huge influence on the stock
market and thus the economy.  Hurting them could cause a stock market crash and ensuing
depression.

The GameStop short squeeze was engineered by Reddit, specifically the WallStreetBets group and
specifically to hurt short sellers.  Such stock price manipulation by Reddit is a violation of
Sec. 9(a)(2) of the Securities Exchange Act of 1934, which is Title 15 of U.S. Code, Section
78i(a)(2):

(a) Transactions relating to purchase or sale of security

It shall be unlawful for any person, directly or indirectly, by the use of the mails or any
means ...

(2) To effect, alone or with 1 or more other persons, ... raising or depressing the price of
such security, for the purpose of inducing the purchase or sale of such security by others.

This is exactly what Reddit did and it is a very serious violation, so the SEC should bring
charges against Reddit.

I've written an article

Stock Market Crash Deja Vu: Reddit Violates Securities Exchange Act

about all this, particularly why it is such a serious violation, at

https://apscitulaw.com/Expert-IT-Law-
News/Articles/2021/02/02/Stock_Market_Crash_Deja_Vu_Reddit_Violates_Securities_Exchange_Act/

Based on my previous experience with the SEC, this article is not very flattering to the SEC,
but I see that some of you were not with the SEC then, so perhaps can redeem the SEC now.

Additionally for charges against Reddit, I discovered when I tried to complain by mail to
their legal department, that they had for years given a fraudulent address for legal
complaints by mail on the legal page of their website.

An explanation and proof of this is also available at

https://apscitulaw.com/Expert-IT-Law-
News/Articles/2021/02/02/Stock_Market_Crash_Deja_Vu_Reddit_Violates_Securities_Exchange_Act/
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To ignore all this is to encourage even more extreme violations by Reddit and other social
media, which will seriously harm the stock market and the economy.

A note about this email will be put in the article.
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